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44 State 8t., Boston

CHICACO OFFICE
The Rookery

Charles Head

n
& Unu
Members of

New York and Boston
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20 Ring St. West. Toronto, Ont.:
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Private wires connecting all offices,

Exclusive private wire toCobalt, Ont.

H.W.BENNETT &CO0.
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20 BROAD ST., 8 CONGRESS ST.,
NEW YORK. BOSTON.
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35 Fine
atrootl

Redmondedo

Make 1 providing
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in apy part of the world
through carefully selected agents.
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E. C. POTTER & CO.,

Members New York Stock Exchange,
36 Wall Street, N. Y.
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Accumulation of ¢

Wealth

is based on its preservation.
We afford you safety, equi-
table rates of interest and in-
atant availability as a depos-
itor in the

Giuardian Trust Company

OF NEW YORK  $
: 170 Broadway, Cor. Maiden hne.:
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FRANKLIN
TrusT CoMPANY.

140 Erosdway, Manhattan ,
164.166 Mentague St., Broeklyn }N.Y. City
Gutal Sums et 84,600,000

resldent,

CEORCE H. SOUTHARD,

ENGINEERS,

200999 0€50000200000
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H. M. Byllesby & Co.
Design, Construct and Operate

Railway Light, Power, Hy-
draulic and Gas Plants.

AMERICAN TRUSY BLDG, CHICAGD.
MONEY AND EXCHANCGE.

Money on call on the Stock Exchange to-
day loaned between 2 and 2°0 per cent., with
the final transaction at 2 Y” cent. The aver-
age rate paid during the day was 2% per cent
The time money market displayed a little
hardertendency. and ra'es were a little higher.
I hese wara 3% to 4 per cent. for sixty days,

1% 10 4% for ninety daye aud four months, ¢

Y to 5to five and &ix months and o'y for aover
the end of the vear. Commeicial paper was
auoted at 5, to 6 per cent. for prime single
names and bills receivable; other names, @',
per ecent

he sterling exchange market was steady
to-day with only trivial changes in rates,
Posted rates quoted &t 4. %4@4.87.  Acinal
closing rates Ong biils, 4.8336; sicht drafts,
4 882074 8825, cable transfers, 4 x85. Com-
mercisgl bille were 4 .83', for =ixty days and
CE5 A8 for sight. Franes were giioted
at 520 lesa |-16 for long and 5167, less 1-16 for
ehort  Reichemarks were guoted at 04 5-16
for long and 95 1-18 for short.  Guilders were
quoted at 40 plus 1-16 tor short dates

Domestic exchange on New York: Boston

100, pnmlu‘m, Chicago - 20¢c.  premivin.
(‘harleston—B yln{, boe.  discount; selling,
1-10¢. premium. Montreal- Par.  New Or-
leans—Commercial, 50c. discount: banks, 5c.
Jdiscount, net. Bt Paul- 23c. premium. .\Hp-
neapolis-—50c. anlum to par. Cinclnneti—
Par. 8t. Louis- 5. premium. San Fran-
cisco—Par.

Money In London, 1';@2 per cent,  Rate of
discount in the open market for short and
three months bills, 4 1168 3%, per cent. Con-
sols for moaey closed at st and for ac-
count at 85, Paris advices ouote closing
prices for 8 per cent, rentes ut 05 francs 15 cen-

|

l
!

i had been expended would

| pany at a not very remote date.

FINANCIAL AND COMMERCIAL.
Moxpay, May 13.
During the hou== of business to-day when
the wheat markets were open—that is to
say, between half past 10 and a quarter after
2 o'clock in the afternoon—transactions in
the stock market were of extremely des-

ultory character, In the first half hour
of dealings in securities the market was

i as a whole firm under the leadership of a

sharp upward movement in the Union
Paoific common shares, this being based
partially upon very open manipulation for
an advance presumably conducted in the
intarest of thosé having at heart the suc-
oess of the company's new bond iggue and
partially upon the current pooular judg-
ment that while the necessity praced upon
the company of raieing money for the pur-
poses described is one that ought not to
have been forced upon it yet that the terms
of the proposed bond sale were such as to
make the plan entirely feasible from a
financial point of view. This conclusion
was fortified by the announcement late on
Saturday that the Union Pacific Company
had paid $1,600,000 on its $75,000,000 bond
issue to a syndicate as the price of a guaran-
tee of the flotation of the bonds, the mana-
gers of the syndicate also getting an ad-

| ditional commission of $376,000 for their

services. This meant, of course, that a
large subscription to the bonds was prob-
able from the members of the ryndicate

the bonde unsubscribed for by the stock-
holders that they might be asked to take up.
The fact was put In very clear light that the
whole financing plan had been so closely
caloulated to the company's immediate and
pressing requirements that the net cash

surplus remaining in the Union Pacific |

treasury after the avails of the new bonds
be so small
as to entail further borrowing by the com-

left it manifest that although the Union
Pacific Company would undoubtedlys get
the money required it would, if the new
bonds should be converted into common
stock ‘or be retired, pay an extremely high
rate of interest for ite accommodation.
did not to-day greatly concern itself. The
stock market during the early part of the
Stock Exchange seasion, although generally
firm as described, was heavy in Certain
quarters. United States Smelting and
Refining shares were under pressure for
some unknown reason, Reading common
stock exhibited little rallying tendency
and the United States Steel stocks were
weak under sales seemipgly prompted
by the discussion now in progress ocon-
cerning the poor quality, as is alleged, of
the steel rails turned out by companies
using the modern bessemer process of
manufacturing the article. During the
remaining portion of the day up to the
Jast three-quarters of an hour of business
speoculative interest was confined almost
exclusively to, the sensational develop-
ments on the produce exchanges. After
this prices of stocks became stronger than
they had been at any time previously, and
although more than half of the day's business
was concentrated in Union Pacific and
Reading common shares, and these stocks
made net advances of over three points
each, gains of a point or more took place
in most of the standard shares. ’

The reason for the curious course of the
security market, aside from the definite
support extended for especial reasons to
Union Pacifio stook, lay open to all ob-
servers in the extreme gyrations in wheat
prices. The weather map for the agri-
cultural districts to-day was more favor-
able than it has been for several weeks
past. Th were still many reports of
freezing cold weather and so forth from
the Northwest, but the colder tempera-
tures seemed to be gradually receding
northward under the impulse of warm
waves from both the South and West.
Nevertheless, another striking advance
in the grain markets in London and Paris
before the opening of business here showed
that fears of a deficiency in the interna-
tional wheat supply this year had become
acute, and a great rise in the wheat options
in the first transactions on the Produce
Exchange here and the Chicago Board of
Trade attested a speculative movement for
the rise in the commodity that had as-
sumed proportions of one of the old time
crazes. Within a very short time after
the baginning of trading in wheat the price
of the various options rose from 1}; to &
cents over Saturday's last quotations,
the gain last named being in the price of
the December wheat options, in which
dealings are as yet small. The advance
was continued for a considerable period
and held until the latter part of the day
when a reaction occurred, but the final
price of each of the principal options was
till at a net advance of more than « cents a
ushel for the day There was very little
doubt that the large operators who started
the present speculation in wheat several
weeks ago took profits to-day in large
amounts on their ventures, and the rise of
over 10 cents a hushel in the price of the
commodity in little more than a week's
time and of 22 cents a hushel from the time
when the advance started would seem to
have discounted a good deal of erop damage
present and prospective. It is conceded,
however, that a serious situation confronts
the grain trade. Reduced harvests are
indicated at the moment in nearly all the
world's great producing sections and in
conservative quarters in the trade it does
not seem to be thought likely that so far
as our country is concerned the shortage
ecstimated-in wheatas the result of the back-
wardness of the season thus far can be made
good during the rest of the year. In the
stock market after dealings in wheat were
over the not unnatural idea appeared to
prevail that inasmuch as prices of stocks
had failed to break upon the rise in wheat
they were due to advance when the boom
in wheat showed signs of culmination. The
Western speculators who have been bufing
wheat recently have also been conducting
the converse operation of selling stocks, and
the rise in security prices to-day in the last
hour appeared to be largely in the nuture
of a retirement for their account of contracts
for the decline.

| New York Steck Exchange Sales, May 13,

times, Private rate of discount, 4%, per cent. |

Exchange on London, 25 franecs 14 centlimes,
Rerlin advices quote exchange on London, 20
marks 48Y pfgs. PUrivate rate of discount,
17, per cent.

New YorR Clearing House statement: fix-
changes, $175,171,282. balances, $5.268 19¢;
sb-Treasury debit balance, $625.57%

Commercial price of bar <iiver in New York,
we Rarsilver in London, 50 %-16d
ean miter donars quotea at 50 .o
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Iia. Asked. Rid.  Asked
| S221,.104 10445 4sroun.. 101y J0%
USSsc..104 104%;[énrnew, 200 ‘:zn
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RAILROAD AND OTHER RBONDS,
Adams Expdas | DetCity Gas i (Norfolk& West ¢
D000, 1afial 70000100 o0 .07
Alb & Susg 398 Eric ov 48 ser A North Paclfic 3
10000....07 | 5000, . B0, Ho0os1n.7 1 1g

Am Tobacco 8= l.rl'ogrlm lHen 48 North Pacific
7000 00

12000, 1065 sesn 10000.. 10013
1000.. 10615 Erle PaC ol dx Or S|, [dg ¢«
1000.. 1006 % 1000 HOlg 3000, ... VR In
3000, 1008 Erle gm llen 48 O C F &SPt

Am obacco 48 1000, .. B)ig 1000, 1004
LU0 73  GnBay & Wdb B Penna cv 8lyn
Ateh T& S ey & 1000 0 | hHoo0 ... fidig
27000...,07)g Hocking Val 4'«s|  A0OD na
10000 07 1000 104 H000 Ndig

f4
INS
19 14

AtchTop&SFe ¢ Hous & Tex C ist| 31000
2000,..,.071g 10001 ) Flg Penna 396
4000.3.. 07 8¢ Impllapanese 65| 10000, .Y

It also |

Cpen High Lou Prer MOON ... NT71g  sterling loan L0000 Odin |
Sier o, extoef Clote. | 13000, 97 | 14000, DRig| | nou iy
1009 Kanta Fm N Cap 1) W ™ " ALCLIne coltras Tmpldap es stl'g | 20000 0w
‘:m Gibraliar Mines 4 I 5 5 2000 Bb61z loan 2d siries | L1000 Ny
.(.; “l'n'ﬁ‘“ Mines o o 4 0 | Dalt & Oh gold s 40000 URbNy | 1000 0¥
0 Goldfirld ials I 165 1A% L 000, 1008 5000 ARig!  .00n Ry |
o0 Nevads Kaplo'tlon. (s X e, sty | yy0000m ] 00 % 500, . N3 LT 1
wn Red Hills o @ 0 2| 2000..1001% 1000, .. 08B Reading gm 4
a0 Jack Pot | Ox 108 (LS 1.0% ngisterea Imperiallap élg8,  2000....0 7
' Branch Mint 'y 'y 18y 1 gno 100 g1~ joan o ' 7000,
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=
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4000..10 13g
| 14000

X 100 1613 10000, ...0Hag
Colo Midland 48 N Y Cendehds | 5000, ...66834
1000....6715 7000....981g Wesung El oy bs
2000, .. | 1000.,..9814, 1000....94
Colo Southern 4s, 1000....058 5000,...9 37
. 1000,,..00 | ¢ o AO1lg 'Wn Maryland 4s
Consumers' Gas 1000...,.06 | 2000 ...76
of Chicago &8 [N Y Central 848 Westn Md cv 48
15000.,10114! 5000, . NAalg, 2000....54
Del & Hud ov 4s 1000,,,,0813 West Shore 41
A000.... 001N Y Doox ¢x 1 2000..104
Dis S Corp 8 | 500....983 4000.,1033,
1000, . 8314 N Y Gas Plec Lgt | Wisconsin Cen 48
2000, . R38y H&Pbs | #000.,..87

1000,...837g! 10000..103

1
Total sales of vonds (par vatue), $1.051.000

RAILROAD AND OTHER SHARES.,

High- Low- Clos- Nrt
Sales. est, esl, fng. CA'pe,
200 Allts Chalm 111y 111y 11llg— Ig
2208) Amel Cop. $81g * 8lg t Blg+11g
100 Am Ag Cpt 8BS 85 856 -7
£00 Am Can.... 6 a 6
00 AmCar& F 3718 567 471g+ 9g
1700 Am Cot OIl, 813 U0lg 31 4 3¢
100 An. Ice Sec. 7134 718 71842
200 Am Lin Oll, 1314 131 13144 8¢
100 Am L Oll pf 2884 2563, 283~ 14
200 Am loco... 611g Gllg €llgy g
M700 Am Smelt,. 12034 1271g 12014+ 14
100 Sm Smelt plO784 1078¢ 10734~ 1g
100 Am SSepB Pllg 9lig @9llgy by
100 Am St F pf. 38 K1) 38 -1
2400 Am Sugar.. 12634 1241 1263442
100 Am Sugarpl 2413 1241g 12413 13
260 Am Tob pf. 03lg 038 93 + 1g
520 Am Woolen 29 281g 290 4 13
308 Am Wool pf 80384 001g P03y~ 13
4700 Anacondas.. €33 6234 631g4+ 84
14100 AT&SF.. O1ig B.78 Plig4y 78
1500 Balt & Ohlo 09 w8 09 +1
675 Batopllas, ... Olg 8lg Qlgs 1g
2300 Bklyn RT.. 89883 0685 8914+ 1g
280 But'k Co.., 43 40 40
2100 Can Pac....1 747 17314 1747984 i
100 CenLeather 20 20 29 +1%
300 Ches & Ohlo 4038y 401, 4038g+ 1
9425 Chi & N W.10801g 1683, 16061,4+314
100 ChiIGs W,,. 11 11 1
400 CM & StP. 1347 1383 114134108
300 CM&SPetsl 17 116 117 +2
734 CM&SP pct1 87 136 137 +18g
2300 Chi UnTr.. 4l 81, 31g— g
200ChI U Trpt 18 1419 16 + 13
125 CCC&StL, 7178 7178 7178+ 78
100 CCC&StL pio1} 101 101 38,
300 Col Fuel& | 34lg 337 3419+ Og
200ColHC& 1. 2619 R06lg 261p-)
600 Col South.. 281g 206 2514 g
326 Corn P Ref, 19 10 190 4+ Ig
100 CornPRetp 76 76 76 —1lig
1570 Del & Hud.1801g 170 1801g4 14
200 Den & R Gr 287g 288, 287
“310 Disttllers' S 6834 O0B3; O683;— g
1000 Erle........ 233, 239 2334 Ipn
800 Gen Elec Col 47 146 147 + la
#5450 Granby......138 131 130 +8ig
5800 Great Norpl 381g 13384 130613+ 113
100 Gt Nosubef. 12675 12673 12673+ 16g
200 Gt NOetfs. 8014 60lg 601g4+ By
100 Int Mere M., 7 7 7 — 1g
ant Int M&Mpt 2213 2213 221 13
1000 Interb-Met 2215 221 22194 I3
1325 Inter-Metp 87 563 856344+ 8g
1000 Jowa Cen pf 39 37 30 411
200 Kan C So... R4%¢ 2414 24344 By
200 KanC Sop! 808g 503y 503y
600 Lou & Nash117 117 117 4+ 14
100 Mackay.... TO1g 704 T014—- g
200 Maphattan.l 38 138 138 — 34
100 Mex Cent., 2114 2174 21144 14
100 Minn& St L. 50 50 50 Ig
00 M K & Tex, 48 RE B 16 4 A8g
1000 Mo Pacific. Tdlg 74 TAlg g
200 Nat Bis Co. 77 77 77 + la
500 Nat Lead.. 6334 H2lg 038441
400 Newhouse M 1 714 1714 1714
160 N J Central 189 183 183 41
6200 A Y Centrall 181 11 4 1151g+413g
5800 Nor Pacific 1343¢ 13838 13405+ 134
100 Pacific Mall 26 26 26
12200 Penn RR.. . 124 13213 123341
A0 Peo Gas .. D2 11g 2 41|
180 Pitts Coal,. 1212 1213 12194 14
200 Rep Steel., 2019 261g wOlg— g
167600 Reading....1 1035 10718 110344 33g
200 llock Islaud 211y 21lg 211,
100 Roek Isl pf. 47 47 47
1100 SlossgShe. A0lg B3y IRig+ 8
430 StL&SF 2 pf 23 3213 421g-11g
440 St P& Om..133 132 133 -2
27800 Sou Pacifie. + 8 r4 BO 4+ 8y
400 Sou Pecpt. 1158 114 114 4+ 1y
A00 Sou Ry Co.. 211} 21 21ligs by
300 SouRy Can .06, a6 6681441
100 Tenn C& Ir1 4785 1478; 14734+ 1y
200 Tenn Cop'r. 4014 391, 30141
700 Tex Pacific. 201y 29 29
400 Tol Rwys... 20 2R\g 20 41
100 Tol SIL &W 2073 2078 2078+ In
100 Tol SL&AWpPp 6831y 65312 63194 g
100 Un Bag& P G5y A0y 685+ 'g
400 UnB& Ppf 561, 56 568 -1
136200 Unlon Pac.. | 48% 1481 J4Blg+idg
100 Un Ry Inpt 85 586 55
120 U'S Expressl 00 100 100
100 USR&Im. 65 685 65 -2
200 U S R&Ref, 1713 17 171a
200 U S R&R pf H21g 62 52 213
100 U S Rubber 40 40 40
100 USRub2dp 7214 7214 721y
36200 U S Steel.,. 3714 368 371a
1450 U S Steel pf10013 100 1008g+ 1g
1060 Wabash.... 1313 131g 1312
100 Wabash pf. 20 26 20
200 West'gh'se. 146 140884 1468 4+ 13
300 Wis Central 17 17 17 —11g
Total sales of ttocks, 516,700 shares
CILOSING. PRICES.
Bid. Asked.| Bid. Asked.
AdamaExp 276 300 |Long Isldnd.. 80 60
AllsCh'lm'rs 11%  12{/Lou & Nash..117  11p\g
AllisChpf... 31% ©3 Maohattan...1373% 140
Amal Copper 95 P54 Mex Oent ... 21 g
Am B Sug 154 17 'Minn & St V... 40 holg
Am Can LAY G4 NM&ESLLP!.. 82 90
AmCanpl... 54 6 (MSP&SSMi01  als
AmC& ' .. &7'; 38 |MSP&SSM pfid2iy 1/
AMC &Y pt. 095 1004|M K &T..... 16 28§
AmCot OIl.., M% 81 [ME&TDPI., 64 (bl§
Am Cot Ollp. 90 2 |Mo Pacifie... 74 744
Am Dapress..202 12 [Nash & StL..124 i3
Am Hide & 1. 4§ NINAtBlsCo,.. TEN T
AmH &L pf 20'¢ 1 [NatBisCopfi11adg 115
Am Jee Seos.. Tl ¥ Nat lead,... 62Y; 84
Am Lin Ol 10 12 |Nat Lead pf.. 09", 93,
Am LinO1l pt 28% *6 |NatRR Mex p A2 LY
Am Loco., 61% Ad INRR2Ap!.., =~ 2%
Am Loco pf.. 108 110 INewhouse. .. 175 174
Am MaltCrp. 4 S INJCentral...180 100
Am MCrppf. 24 0O INYAHK....118 1"e
Am Smelt'g. 120'a 120M|N Y Central. . 113 115
Am Smeltpf 107'; 108 4INYC&SIL., 41§ 42
Am Steel Fd " L] 'N\'(‘&.SL 1 prioz 1o
Am St Fd pf. AR AP INYCA&SL 2pf 77 [
At Sugar... . 126% 127 INYNH&H 150 17e
Am Sugarpf.i22 127 |NorthAm, ... 73 74
AmT &C ™ 0 [Nor & West., 77 ™
Am Tob pf. . 0i%  07'g|Nor & West pf a2 (1
Am Woaol 9 [0'gNor Pacife. . 1844 1048
Am Wool pf., POy 01 |[Ont & West., a7 Ay
Anaconda fals  (Ny|Pacilic Coast, 98 "
AT &SFE . WYy PIMPacCoastip 9a 102
AMTESEPL oblg 98 |[PacCosst2p 090 102

Swift & Com
Yeork City for weel

y'n u.u.-‘oi Fresh rv.!r New
averaged 5.20 cents pér 'mlﬁ.vA s

'

Bl Asked. |
Atl Coast L..100% 102 |Pacific Mall.. 26 237
Ralt & Ohlo.. 90% P03¢[Penne RR...120% 1285
Balt & Oh pl. &8 80 {PeoGLA&O, 9 W2
Beth Steel. .. 1) 12 [Pittsburg C}, 134 13
Beth Steel pf, 50 |Pittsbg Cip., 88 a7
Bklyn R'T... 89 SPRIPCCESIL., 70 %4
Bklyn UGas. 112 120 |{PCC & StL pf 00 100
Brunswick... 1004 15 |PrSteelCar,. 2% by
Butteriok.... 39's 40 'PSteelCpf.. s11§ 93}y
Can South'n. 61 6115/ PullmanPCar16s 169
Can Pac.....174% 176 |Ry St Spg.... 44 45
Cen Leather.. 28 ] im- St Spg pl. 03 o5
Cen Lther p.. 964 #7 |[Readlng..... 1105 11034
Ches &Ohlo.. 404 41 [Read Ist pf.. — Moy
Chi & Alton.. 14 iA |Read 2d pf... 80 Ay
Chi & Alt pf.. ~— 13 |Repub Steel.. 27 Mg
Chl Gt West., 11 1 ' g|Rep Steel pf., 85 15
ChiGEW (A), 40 t1 |Rock Island., 21'§ 219
ChiGtW (B, 154 16 |Rock Isld pf.. 47 47
bt G Wdeb, 73 74 |Sloss-Shef. .. L9 I8y
ChH&NW.. 1565y UMEISIL&SF Ipf saly 67
ChM&SIP. 1345 104% SIL&ST 2pf a244 238
CM&SLPpf.157 158 [StLSW..... 208 MNls
Chi Terminal, & 10 |StLSWpf., &5 s
Chi Terml pf. 18 0 (StP&Om.. .18 128
Chi Un Trac.. a4 A%/ 1So0 Pacific.... 8475 b
ChUnTrpf.. 14 15 |So Paclfie pf. 114 11405
CCC&StL.. 70's 7)1 |Southern Ry, 1 21)8
CCC&StLplOY 102 |SoRypf..... (L) 07
ColFuel& ., 34§ :34|Tenn Cop.... 39 10
ColHC&I... 25 (0% |TexasPac... 8% 9
Col Sonthern. 24% 2% Third Av RR.108 110
CeiSo et pf.. 59 60 TSIL&W.., 208 30
ColSo2dpf.. 44'4 /4 |TSIL&Wpf 534 A4
Con Gas...... 132 134 'Twin Cltyt.,, 944 05
Corn Pd Ref.. 184 19 'I'nBl:&P.. — —
Corn PRefpf. 75 77 |UnBag&Pp — —
Del& Hud. . 180 180 Cn Pacifia, .. 148)4 148§
Del L&YW, . 468 470 Un Pacpf.... 00 0lg
DenR&G,.. 28 29 |''nlon Ry inv A2 a7
Den R& G pf 724 79'4|Un Ry Inv pf 54 144
Dis Secur 68'y 69 |UnClgarpf.. 91 04
DSS&A.... 1llg 18 |USCIPije.. 34 e
DSS&ADpf., 22 5 |USCIPpf.. 0% &8
e sy ea 24 :4‘(|l‘ SFExpress.. 96 160
Erie 1st pf... !5 INSCSRIty & Im — L1 ]
Erie 2d pf... 9 '|USRed & R.. 16 20
'ed Min & S..138 i48 |[USR&RD!, 00§ (b
Fed M & Spf. 84 87 [USRubber.. 40 408§
GenFlecCo.. 14614 147 |USRub 1 pf.100'4 101
Granby Cons.137'4 140 |USRub2pf. 70 72
Gt Northpf, 1758 1104 USSteel..... g AT
GNsubetfs..125'4 127 |USSteelpf. 100§ 1003
Gt NOrectfs 595  60%|UtahCopper. 29'4 204
Hock V rects. 80 — VaCar...... 27 8
Hock Valpf., 835 184/Va-Carpf....103% 108
[ilinols Cent..143 148 |ValC&C.... 65 72
Inter-BMet.. 22'4 3 (Wabash...... 1:% 14§
Int-B Met pf. 657 5714 Wabashpt... "¢ 6
Int Paper.... 13'§ 14 |Wells-F Exp.26) 300
Int Paper pf, 72 73 [West Maryld. 14 18
Int Power..., 43 — West UnTel.. A28{ 833
Int Pump..., 27 !9 |Westghse... 145%
Int Pump pf.. 75 79 Wheel&LE.. 11 12
TowaCentral. 18%§ 10% W&LE1pf. 23 6
lowa Cent pf, 29 :9;4,w¢x,zz,\r, 14 18
Kan City 8,,. 243 8¢ 'WisCentral.. 18 17
KanClty Sop 59 59% Wis Cent pf.. 37 41

THE CURB MARKET.

To-day's session of the curb market was
very quiet, the volume of business transacted
being of extremely limited proportions. Only
trifling changes in quotations ocourred, as a
rule, in the general list of stocks, and while
elightly higher prices were made in some in-
stances in the forenoon the main tendency of
the market was downward. Nipissing Mines
exhibited rather exceptional weakness falling
nearly a point on comparatively heavy sales,
Manhattan Transit at first seemed inclined to
advance, as did also Chicago Subway, but
subsequent dealinges resulted in losses. The
only other active features were the rights of
the Union Pacific and S8outhern Pacific com-

anies, which were fractionally higher. In
Lhe bond market the Atchison convertibles
lost a point. Transactions in detail in the
market to-day were as follows:

Open- High- Low- Clos-

Sales. ing. est. esl. ing.
800 Atchlson res......... LV ¥4
10 Am Tobaceo........ 250 350
100 Am Writ Paper..... 2'¢ g 24 24

; [ O P
5 4% L1
400 o'y o'y [ 2%
225 5'4  5'4 54
500 e ® K L)
100 Butte Coalition...... 270§ 27'¢ 274 274
200 Butte New York.... 4% 4 % a8
100 Chiquita............ 10! 10ig 10's 10§
8$000 Cobalt Central. . 40 40 38 30
700 Colonial Stlver. . 24 2 2% P
100 Crown King.,.. N 15 1% 14 s
68 Crown King pf...... 8 3 A4 21
200 Cons Steamship wi, 5% 54 6% (39
300 Cumberland Ely.... 0% o 1 8y
500 Central Foundry.... 2 Y 2% 2
1800 Chicago Subway.. . 174 18\ 174 17%
200 Davis Daly Bl!\h .18 18! 16 1534
5% Dominfon Cop...0.. 7% kA 4 ™
200 Douglas Copper..... 9% 2% oy (25
400 El Rayo L L} L} L
200 Ely Central... b'a by 5l4 5's
200 Ely Con......... 14 14 1y 1y
485 Furnace Crezk Co... 1'% g 1 1-16 14
1500 Foster Cobalt.. 14 1'4 1 8-1¢ 14
2310 Goldfield Con. 7 1'% 7 7118
1800 Greene Cananea..... 1585 164 16% 15'4
15 Glroux Capper... Ry L1 REJ L7
2400 Mlemac Gold Min. 4y 4 (374 i8¢
2500 M'rschaum Co of Am 6 L] 5% 5%
200 MEKn DrSY M Co . 1l 14 1§ 14
0 Marconl W T of Am 1'4 1'g g 14
8500 Montezuma of C R.. 3§ 1Y t ] g
3700 Manhattan Transit. .. 644 63 flg L1
576 Mitchell Mining... 'y oy 4 '
7000 Niplssing M Co.. 18 13 12 12%
B0 Nev Smit & M. .. 8y 8y 'y e
500 Nevada Con Min.. . 16 14%
600 Old Hndrd Min Co . 8%¢
18400 Sa Pacific rts. .. 1
12 Standard O1l.. . ... 523

2180 Tri Builion, . 3

2700 Tramp Con. ..' .. T4
300 Tonopsah Extenslon. 3§
100 Tonopah Belmont. 4 8114

30
13 L}
1% 14 1%
Safety Oar Light & Heat,, 250 265 250 285
Seaboard Co............... " 2 " 2
Seaboard Cosst Ist pf,... . 62 0 62 70
Seshoard Co2d pf......... 0 & » 4“0
Standard O, ....... o LSO L] 525
Stewart Minlng. .. My M o4
Tintle Co.... s M 8 W
Tri-Buliton.. . ....... 3 2%
Tonopah Extenslon........ 3 4 3
Unlon Paclfic rts, ......... 4 3 " "
l'nKm Copper. ..... st N 1 L 1
 Unfted Copper ... ......... 81} 62 61y 62
United Copper pf ......... 87 o 87 o
Utah Apex Copper, ....... 6 o'y 6 6'4
White Knob Copper........ % 'y a4 ‘s
White Knob Copper pf. 2y 2% s o}
Western lce............ L. 1 MY, MM 3
Waterbury Co.......o...... 41 ay 4 414
BONDS,
Am Writing Paperds...... &3 M{ 8 84'¢
Am Steel Foundry 0s.. .... M4 ” ) L
Havana Tobacco 8s,....... 80 68 o0 L
International Salt bs....... 07 63 57 63
Unlon Pacific conv 4s. [TLFE [JLI -

00 Unjon Copper.. 15-16
6100 Unlon Pacific rts. . 1 8-1¢ s b8
400 Un Copper Mines 24 2 2% 2%
#00 United Copper.. ... 81% 613§ @18 @18
200 United Copper pf. . 80 L J L] L]
800 Western lee... Bllg 818 Bl B1Ng
400 Waterbury Co, A g Ay g
BONDS,
$50000 Atch &s 80% pald... 1028 102% 1011 101%¢
CURRB STOCKS CLOSING.
Yesterday. Saturday.
Bid. Asked. Bid. Asked.
Am Writing Paper 2 24 2 24
Am Writing Paper pf.. 2y Mg 224 8y
Am Tobacco . 340 860 340 360
Atchison e, . 818 b-10 3-16  5-10
Alaska Mines.... LY 1 LY 1
Boston Copper. 8 2% M4 2% »
British Columbia Copper... 77§ L] ™ "
Butte Coalition,. . b My 2 274
Butte New York .......... 4% 5 % 5'4
Balaklala Mining........... 0y [ oy 10
Barnes King b ainaens. 498 ¢ 4 o
Central Foundry pf........ 14 15 14 15
Colonial Stlver............. Ng 2 W 3
Cumberland Ely. .. ........ 0y 0% 9N (0
Chicago Subway, v 17% I8 18% 174
Con Rubber Tire... ........ 4 f 1 P
Clyde Steamship.......... 85 38 35 ™
Cobalt Central... ....... My 30 39 0
ORIQUItR. oo e icrraans 10 104y 10 1044
Dominlon Copper.. ........ CLTS [P TR [PR ¥
Douglas Copper......... 1] 10 s 104
Davis.Daly.... 15 16'y 4% 164
El Rayo.. ve . 8 6§ 8Ty 6y
Electric Boat...... o » ] ™
Eleotric Boat pf..... .M o0 L] 90
Foster Cobalt 15 " 14 1%
Furnace Creek, 1 1y 1 s
Giroux Copper. . ...... veer My 81y Wi o
Goldfeld Con SaHIe 17 Ne = e
Gold Hill Copper... 1 g 2 2\
Greene Consoldated Gold. 1'y 1% 1y e
Greene Gold Milver... .. 1% 1y 1% ™
Greene Gold Sliver pf. L] L 1Y = L
Guanajuato Con 6 46 o 4G
Guggenhelm Ex....... 24 258 220 )
(ireene Capanea.. 104 18% 1My 18Ng
H ivana Tobaceo. .. 1 12 10 1"
Havana Tobacoo pf. » 2 17 2
Houston Ofl.. L Mg W bg '
Houston OU pf. 4 ] PR} w0
International Sait.. 15 1) 15 "
King Hdward s 1% 1 1"
lLord & Taylor 1% 138 130 138
lord & Taylor pf ) 102 ) 102
Mallary Steamship, Mlg Mg a4 g
Manbattan Transit., Ay B 0l g
Micmac Mining. Ay ", o e
Mitehell Mining. = 4y g 4 Wy
McKinley -Darragh.,....... 13 1% 1y ™
Mon Shoshone Con . ...... Ay oy 2P s
Nevada Con Mining.. Wb g |
Nevada S & M a Mg a ag
Nevada-Utab B Mg by 8 I
N Y Transportation.. Ay 4 8k 5
Nipissing Mining 14 1% 12 Wy |
Northern Securities stubs 10 12 100 1» |
NY&CubaMSS " W = ;e |
O\ Hundred., ... ......... s e & .(“
Otls Elevator Co varenss - L4 M o
Ods ElevatorCopf . ...... 0 13 L ] »n

THE BOSTON MARKET,

BostoN, May 13.—There was a very dull
market for copper shares to-day, the sales
being lighter in volume than for many days,
price changes accordingly being very narrow.
The most active jssue was Calumet and
Arizona, which made & gain of 4 points on
sales of only 67 shares.

The featire of the Industrials was United

Shoe Machinery, sales amounting to 1,488
shares, and the closing price showing an ad-
vanoe of one point for the day. Rails were
fairly active, but no feature,
Open- High- Low- Clos-
Sales, ng. est, est, ing.
eolf Amalearoated D S0 85 839 8
malgama
“:’; ﬁmer Zine L ) q’) 08“ %
r v R
300 Atlantic,. “.2 13 lm
i 20! ::a 2614
10 084
27 21 27
AT0 RO )
177 173 177
B B
81% Y
lo'ﬁ mﬁ 10!3
1784 1734 1734
13 2 136
gta 1604 16%
17 17
13% 13 134
15 1415 16
8614 864
10 Mon C & O.. Mg 3g 3y
1785 North Butte... v ll?: 0%
46 Old Dominion. B'e  big 86l
10 Osceola 140 140 180
2 2y 2
iai iZie 181
b b 5!2
3 M 3
18 17%; 18
120 20 120
23 2 3
58 53y B3
45l§ 45 45
638, 634 u5
o 9 0%
106 16514 100
RAILROAD BTHCKS.
14 Boston & Albany... 22105 22004 220 204
30 Boston Elevated....188 186 185 185
90 Boston & Malne,....167% 1u7 16784 mzz
100 Boston & Wore'r.... m{ 208, 263
7 Fitchburg pf........1%0 = 1405 13  180ig
100 Mass Electric, coe 16 17 146 17
20 Mass Electric pf..... 87 hilg 87 574
INYNH&H......18 17034 108 1705
MISCRLLANEOUS,
28 Amer Pneumatic.,.. & 8% ) 8lg
70 Amer Pneu ;}f. .1 1704 178 174
68 Amer Tel & Te 124 © 12844 128}
122 Edlson Electric 206 A5, 206
300 Mass Gas 621 o2 621
25 Mass Gas p Ao ol B6
11 Mergenthaler. 205 208 205
24 New England Tel...110 119 119 119
10 Seattle Elactric..... 96 06 o 06
485 Swift & Co..........101% 107% 107 107
United Shoe M..... 68 66l 643 o4
216 United Shoe M pf.. 28 28 28 b
75 Unlited Frult........10034 100%4 109 10014
CURB STOCKS, CLOSING PRICRES.
Bid. Asked.
ARDOK 1iv. o sossosssnneias tedenes veese 80 90
Bingham Central........ooviiiiinininns 1 14
Black Mountain... b L]
Butte Exploration... ~ 1
Cumberiand Ely o
mber E a
Davis -Daly 15 154
Fast Butte 10'¢ 11
Globe Con. 129 13
Hancock .. ® g
Helvetia ,;y 4
lgl xoy‘:
4 3
....... 414 b
HOH
5 14 =
Ray 18
oo 1§ 2
S+ B
PHILADELPHIA QUOTATIONS.
Bid. Asked. Bid. Asked.
AmCement... 40 4 PhllacCo...... 434 &
B Fbcphine 80 8o | PAIELBIOpA, Mg B
el Teleph'ne 52 . A
Camb Steel,.. 3814 mn $38 pd. . :m :ﬁ
ConTracNJ.. 734 T4 1&St.., - -
Elec Coof Am 10 1044 | Tidewater 8., 1§ 14
Elee Stor Bat, 50'4 61 ‘l‘onoru:...... 160 17l
Falrm'tPKT. 124 133 | UTr$17.50nd. fly  50%
Gen Asphait.. 6 6 ('Tracofind, 80 © 33
G Aaphnll’s)t. 24 2 (UCosofNJ..2¢k 2850
Hunt'don RT. 15 18 | U'GasImo.... 9180 o2

Hunt BT pf.. 8
Ind StRy..... 115
IntSmP&C.. 19
lakeSupC... 94
Lake Sup Ine. 47
Lehigh N St.. 8
Ih&Nitref.. R4
L Valley RR.. 63
Steel......
Pa Steel pf.. . 100

CHICAGO CLOSING QUOTATIONS.

Bid. Asked. Bid. Asked.
8y | Met WS EIpf. 63 65
8% | Nat Biscult.... 76ty 77\
180 | Nat Bis pf.... 1144 1i5
28 Nat Carbon T 72
=) Nat Carbon pfi10 1€ .
11% | N*th Chi St Ry 32 ssf
1R7  |SoSideElev... 824 &8 "
120 | Sts Sta Car.... 28 30
5% IWChIStRy.. 28 30

NON-MEMBER BANK STATEMENT,

The weekly statement of averages of the banks
of this city, Jersey Clty and Hoboken which are
not members of the New York Clearing House
Assoclation, but which clear through some of the
members, is as follows:

L'ns, dis'ts & Ma%l. May 4. Changes.
fnyv'stm'ts... $121,070,800 $119,229,200 Inc. $1 841,600
Circulation. .. 2,008,400 500,700 Inc. 66,700
Net deposits. . 130,057,400 120,548,500 Inc. 1,408,000
[)rponlu with
C. H.agents.. $15,171,600 $15,256,000 Dec.  $84 400
With bank &
trust cos . 8,655,000 5,050,000 Dec. 204,400
Legal tenders
bank notes 6,350,700 A0R7,000 Inc. 253,100
Specte.. 5,508,700 5,454,100 Inc, 61,800
Total... . $30,088,600 380,757,700 Dec $74,100
Res'ver'q'red. 32,780 .30 32,387,126 Inc. 882739

Defelt 82,065,750  $1,620,425 Inc. $420,325

RAILROAD EARNINGS,
Chicago. Indianapolis and Loutsville:

1907, 1006 Changes.
Ist week May.. $128,05¢ $115,580 Inc. 37
From Juiy 1.. 5077147 5.018,042 Inc. BR,205
Grand Trunk system:
18t week May.. $886.020  $720.888 Inc. $187.5%7
From July 1.. 86,817,001 388428,017 Inc. 8.891.074
Tnternational and Great Northern:
1st week May.. 8111 000 Inc. 813,000
From July 1.... 7,532,058 5 A%.108 Inc. 1,707,760
Minneapolls. St. Paul and Sault Ste. Marle:
181 week May.. 4, $212426 Inc. 941,658
From July 1.... 10,621,476 0,820,742 Inc. 800,784
Southern Rallway: .
18t week May.. $1,000708  $002.764 Inc.,  $47.042
From July 1.... 45,182,587 45 808584 Inc. 23873,
Colorado and Southern:
18t week May.. 5557 $220876 Inc. 882,184
FromJuly 1.... 10,5430 0,940,160 Inc. 1,425.76!

TOLEDO, PEORIA AND WESTERN,

The Toledo, Peorla and Western Nallway Com -
pany reports for April:

1907. 1008 Ch

Gross earn .. $0b.614 80,183 Inc a“‘l'.ul

Oper. exp. 85,847 82,735 Inc s.112
Netearn... 0,767 87,448 Ine. 'u.ali
From July 1:

Grossearn... . §1,064.481 $1.008,14¢ Dee. 843718 |

Oper. exp.. £20.281 M7.160 Dec 37.88%
Netearn, $2:5,100 $280975 Dec. 85,828 l

NEW YORK, NEW NAVEN AND HARTPORD,
Tgeé‘l:vuYork. .\'ewuuc'wn ?]nd Hartford Rall
oA 0 ny repor or the

P l:: quarter ended

s 1008, Ch

Gross earn.. . .$12,670,010 $12,185.551 Inc. ‘:a ;‘,.u.o

Oper. exp.. PARS  ORRSR Inc. 308 KI5
Netearn... . $3170.868 83,083,722 Inc. $116.644
Total Income 83,787,292 83,210,663 Inc.

Fixed charges.. 3408183 2 420,083 l::- '%’33
Surplus., . B340,100  $TOROM Dec. $449.57
SUB-TREASURY STATEMENT.

SATURDAY.

Pald by Sub - Treasury (o banks s

Pald by banks to Sub Treasury ‘:ﬂi:m i
Galn 1o banks on day's (ransactidne $150,000

BINCR PRIDAY LAST.

Pald by Sub Tressury to banks.... 1

Pald by banks %o Sub Treasury.... '.:%2%
Galnto banks.................. . T M19,0%

Loss 0 u'ﬂ'. same period previous week “dg

Travelers’ Letters of Credit

Payable throughout the World

The Farmers’ Loan-and Trust Company,
Nos. 16, 18, 20 & 22 William Street.
Branolt Office, 475 Fifth Avenus,

New York,

LONDON:
18 Bishopsgate Bt,, Within.

PARIS:
78 Rue de Richelien

Bills of Exchange, Cheques and Cable Transfers

W

THE GRAIN MARKETS.

Wheat Active,: Execited and Decidedly
Higher—A Wild Market Here and at
the West—Board of Trade Seats Rising
—Small Werld's Shipments—Cern and
Oats Sympathize With Wheat.

Not for years has the wheat market been so
active, so excited and so strong as it was yes-
terday here and throughout the West.
weather over SBunday was not bad. On the
contrary, it was rather favorable than other-
wise, 1

But the mischief has been done,

That is the bull point, Bad weather for six
weeks, cold, wet and very backward, has done
great Marm, coming on top of the extensive

winter killing, due to severe cold and compara- |

tivescarcity of snow during much of the winter
and the damage by bugs in the Southwest,
East of the Mississippi the winter killing has,
according to very numerous reports, been
serious. The month of March was mild, but
this did harm by bringing about an abnormal
grawth at that time, after which came frosts
and wet weather Lo make matters worse.
Also the delay in seeding at the American and
Canadian Northwest has stimulated the
markets and, finally, the crop reports are un-
favorabie from paris of Europe, notably Rus-
sia, Hungary, Rumania, Bulgaria and Ger-
many. The world's shipments for the week,
moreover, were smaller. With bad crop con-
ditions prevalent on both sides of the Atlantic
the situation has seemed peculiarly inviting
to bull speculation. And the campaign is
going at racer speed. Speculationis broad-
ening out daily. Chicago and other Wesiern
shorts have been rounded up. Everywhere
prediotions are heard of a wild speculation and
much higher prices to come. This is heard
not only on the exchange but at the clubs and
hotels uptown, and to add to the excitement
the export trade seems likely to be unusually
large this year, though it is at a standstili now,
partly owing to the longshoremen's strike,
though even so about f a million bushels
of rye to arrive have been sold here during the
last week or ten days for export to the Conti-

nent,

With the possibility of every bushel raised
being wanted for home consumption and ex-
port, the situation is regarded as peculiarly
BLTONg.

Liverpool fanned the flame with an advance
of 8% to 4%d. It is not often that staid old
Liverpooi jumps about in that fashion. It is
vears since it has risen as much in a single
day, or Chicago either. Paris closed egual to
¥ to 1 4o, wmr and Antwerp 1) to 2%c.
Berlin end 5-16¢. lower and- Budapest

ropped 1c,
sﬁme the Government report was issued on
the 10th inst, Chicago prices have advanced
14 cents,
advanced 5 to 8 cents, the latter on December,
In New York the early advance reached 5 to ¢

cents.
The Western weather, though better,
was not favorable. It seemr impossible

to get anything like spring weather there,
“Winter lingers in the lap of spring” beyvond
radventure. It is no case of mere poetic

icense.

The weather conditions in the winter wheat
belt were distinctly better, but now come
the following predictions:

Illinois—Showers and cooler. Indiana—
Showers and_cooler, Missouri-—Showers
and cooler, Lower Michigan—Showers and
colder. Utgnr Michigan and Wisconsin -
Showers and colder. Minnesota—Fair and
colder. lowa and Kansas -Showers wund
colder. North Dakota, Bouth Dakota and
Montana—Fair last night and Tuesday.
Nebraska—Fair, colder in east portions,

But the damage of the winter and the
spring, already done or as many think irre-
pnrn!ﬁe, the excited and higher foreign
markets and the wild buying here and
Chicago, both to cover shorts and to go
“long "—principally the latter—with the out-
side public crowding in, all combined to send
grlm up with a rush that took people's

reath away, The delay in Northwestern
spring wheat seeding makes bad worse.
There was buring on this and the colder
weather prediction and the persistent re-
porta of damage by bugs. Europe took
160,000 bush. of rye here—a significant thing,
Loo.

Later on Broombhall reported Rudapest
equal to 8%c. per bush, higher, owing to
dry weather.

A Chicazo despaich said: “Cables very
gtrong. Cold weather at the Northwest,
dry Southwest and small world’'s shipments,
all combined for higher prices.”

A Minneapolis despatch said: “Wheat
wild and excited and all Minneapolis is pre-

dicting n-“lvh higher prires.

No such wheat speculation craze has been
seen for five vears sl ieast,

A Winnipeg despatch: “Reports of
delayed seeding continue to casuse appre-
hension." '

The world's wheat exports ampunted to
only 0,780,000 bush., against 11,483,000 in the
previous week and 10,782,000 last year. This
tended to lash the bull speculation into greater
violence than ever,

hicago Board of Trade membership
sold at 82,550, an advance of $100, but higher
prices are predicted if the present excite-
ment continues,

An Omaha despatch said: “The Omaha
Grain  Exchange committee which went
through Kansas and Nebraska on & special
train examining wheat reports that 10 per
cent, of the crop has been injured in south-
eastern Nebraska. ®

E. C. Parker, agriculturist of the Minnesota
State University, was quoted in a despatch
as sayving that only half the wheat fields in
the Ked River Valley are seeded and that of
these a majority will show deficient yields
on account of freezing of the ground.

Atchison R. R, Co. wheat crop reports
are more favorable—-weather eooming
warmer,s3 that it is cogelunded that the pros-
pects are better than they have heen for neeks

there was enormous realizing
ent an advance and part of the
improvement wae lost. But what with the
bad crop news from all quarters, the great
influx of outside speculation and the predie-
tions of an uctive sxport demand this season,
the market took the liquidation very well,
After the close last night the feeling in
the trade was very much mixed, bﬂny
expressed the opinfon that the advance has
discountinued much if not all of the damage
to the ¢rop and that a sharn setback in prices
is due. The average trader, however, was
averse to taking the short in spite of the
v:olelxi\ce of :h‘e ndiun:w. a ruolt which |s nct
at all surprising in view of the puni
wt;t'ch the ‘rn havesrﬁclved. Wipiniaen)
was snowing al Swift Current, -
ford and Grand Forks, Batte
One broker said: “There is more excite-
ment than merit, more speculation than eanity
intheaction of this market and [ don't belieye
this radical advance is fustified at this time.”
Another said: “The wheat market is now a
world's provosition. While the advance
has been sudden and sharu it is fully war-
ranted b‘.tlw crop situation at home and
abroad. With the advent of warm sunshine
I,expect to hear of ndditional damage 1o the
:Irlwo'\:: ?(mn bundn‘re prec:em tIanilllonl
' san and _in parts o isso
Tliinols, !ngfil(lann nnd .\’ehrn;li(n." A,
Uidwiitiail  vabied  regerdiok Rumani
orop prospects:  “Raing have fallen, but m'»f.
reports still continue very unfavorable.”
Winnlpex wired: “Had 10 to 15 degrees
of frost all through Manitoba and territories
last night. 8till very cold, with strong wind
r‘ro‘_mhnorth. Won't be any seeding done to-
day,
Winnipeg- Several phone messages from
"v%;v:‘l'rrmlr:‘)' n‘? 7P;dln,¢ lo-dnhy'.‘(;round
\ and atiff. Expect 'y
to-night. Omaha ; g A s
Minneapolis  Webster, 8

past,
Nulurlllr
after so viol

. says: “YVery
little grain showing above .roun?i, but ':ll
werminated with ygood, long, healthy roots,

While season is late and backward, still a bhig
crop can reasonably be expeoted here. With
a few days of sunshine we would quickly
forget past three weeks of unseasgnabie
weather, W arm and growing here to-day.*

Beatrice, Neb. -Unless rain comes msoon
the wheat crop will be badly damaged. Worst
duststorm (n years here yesterday

The receipts continued large and
the visible supply showed u decrease of | %53
000 bush. it compared with s loss of 2,¢07. 000
bush. in the kame week last vear :

Bul bearish features of,the news receiverd
wcanty consideratiop. Bullish sentiment v as
r mn‘!vcv n';hore.“ "

e Northwestern Miller sald: “Probably

u.n%o,m bush. of wheat in farmers’ bu%L
n the thres Canadisn northwest provinces.

slthough

The |

Early yesterday Chicago prices |

‘heat dying at the roots. |

A decrease of 156 per cent. in the acreaze
in the Canadian northwest with vield per
acre same as last year indicates a logs of
156,000,000 bush., lLoss not important but fear
further possible loss owing to the dianger of
frost. Conditions very serious. Seeding twy
weeks late. While crop nme’ mature,
frost would seriously jeopardize crop resul

The primary recepts were 823 000 Dush,
against 334,000 last year, with shipments o
779,000 aainst 354,000, The seaboard clowred
17,000 bbls. of flour and 155,000 bush. of wheat
The amount on passage decreased 3,700,
bush

James Patten says he will not shave until
whent is $1.50 a bushel.

Chicago: . W. Snow, the crop expert,
who I8 back from the Northwest to-day, sars
that only 15 per cent. of the arrinz wheat ares
in the Canadian Northwest has been seeded
and it will be impossible to seed over H) per
cent. of the crop. The acreage is going inta
coarse grains, It takes [roin 100 Lo 105 daya
to raise o crop there according to data secured
to the experimental farm at Brandin, Not
more than two-thirds of the acreage in the
Red River Valley has been seeded, and land
owners there, he says, told him that there
would be no seeding after to-day. What
seeding is  put in after to-day is simply a
matter of speculation, He saya: A few big
operators who have been right on the market
for a twenty-cent advance think that 550,000 -
000 bushels of spring and winter wheat will
be about the size of the crop this year which
ia not more than enough for bread and seed
There will be, however, 150,000,000 bushels
carried over from last vear's crop.

Crop Expert Hoyt lLas returned from the
Southwest and says: “I have averaged an
examination of ten wheat flelds daily for the
last fifty days in lKansas. Missouri and Okla-
homa. The situation will more thun bear out
any reports that [ have made. There are a!
least 1,000 bugs to-day in any of the infected
parte of Kanses where there were fen threa
weslts ago. 1 found no bugs at Ncott City,
on the wertern extremity of the wheat belt
and very few wesl of Great Bend, The fields
in the big wheat area are infected, however,
clear to the north line of the State. The
bugs have not done much damage as yet in
the northern counties, but they have such
a long start over their parasites that I can®
see anything that can check them or an:.
thing to prevent their going straight through
to the Northwest, Warm weather and high
winds from the south will create an awful
situation.” _ )

A commission house said: “We have a wild
market and one that shows fully 25 per cent
advance, This discounts a good deal. Thersa
is no export buginess. We have gone too fast
for Europe. The pace cannof bo maintained
and we would be very cautious in buying
wheat at this level. Speculation has run
ahead of the healthy features which may de
velop too glowly for the paper trader, who will
sell out when there is hesitation.”

THE CORN BITUATION,

Some reflected strength from wheat sent

rices up sharply amid no little excitement
Pn spite of better weather at the West, Fvery.
hody was watching wheat, however, rather
than corn. Liverpool closed firm at ap ad.
vance of %d.

Commission houses bought and shorts cov-
ered, while prominent pit traders were buving
The offerings early were light, but on the rise
there was considerable realizing. Chicago
reported a good cash demund with prices

1 to 1'%c. higher.

The visible nuné)lr decreased 289,000 bush.,
as compared with & decrease of 972,000 last
week and of 1,101,000 last year. The primary
receipts were 619,000 bush., against 500,000
last year, with shipments of 466,000, againet
207,000, The amount on ssage decreased
255,000 bush, The world's shipments were
3,708,000 bush., against 4,036,000 last week and
4,337,000 last year.

THE OATS FEATURES,

This cereal shared to some extent in the ex.
citement in wheat. Excited buying on this
and the bad crop news sent prices up sharply.
Northwestern reports were pessimistic.

Patten interests bought early, 'hn‘l:i’h
they sold later, and there was general liquida-
tion toward the close. Bupport, however,
was not lacking.

The visible supply increased 14,000 bush
against an increase of 331,000 last week an
a decrease of 2,488,000 last year. The primarv
receipts were 773,000 bush., against 441,000
last year, with shipments of 476,000, against
617,000,

carl{

THE SPOT MARKETS,
Wheat on the !pot was dull. Sales, 80m
bush. No. 2 red, 2c. under July: No. | north
ern Duluth, 7%c¢. over. Futures closed 4!; to

4%c. higher. Sales, 5,000,000 bush.

Corn was quiet on the spot. Sales, 20,0m
bush. No. 2 mixed in elevator, 62c Futires
closed % to 1c. higher. Sales, 80,000 bush

Oate were quiet on the spot. Bales, 87,000
bush. Natural white on track, 30 to 33 1bs.,
4B@49c.: mixed, 26 to 32 Ibs., 47c.

Futures were as follows:

Open- High- lLow- Clos-  Prer

Wheot: ng. est, esl. ing. Close
May ... 102l 1034 102 108 07y
July ... co.o. 1003 108140 1008 10280 Bl
Septembher. .. ... 101 103% 101 1081 ofy
December... .. 104 1060, 104 106ty 1M

Corn:

. a2
L 508 an 1
s a0 R

The movemert was as follows:

New York: Wheat. Corn. Oats. Rye. Bavisy
Recelpls.... . 244,700 7R4T5 282,500 1 2
Exports.... .. 880 100,501 1.3

Chicago:

Recelpls. ... 36,000 314,000 443000 5000 0N

Shipments 10,000 238,000 273000 H000 7MW
Buflalo:

Recoipls. ... . .

Shipments. . 138,000  £8.000 136,000 ®.m

Visible supplies are as follows:

May 11, Week's May 12,
1907, Changes 1004
10,136,000 Dec. 1,553 35,086 oM
7812000 Dece 2RY000 2SN
0 ... 10210000 1Ine. 14000 2501.0M
Rye, . 1,201,000 Dec 88000 1.5100m
HBarley 1,947,000 Dree 290,000 1 435,0m
CRICAGO, May 13.—Prices were as follows
Opsn- High- Low- Clos Prer
ing eat est fng. (lose
ais . 9:';1 'y 0y My 80
Povias 15/eus nea s 07 "3 030 BlN
Pl ereo . B5-1010g 1011y 05 978 ATy
Dec. il 0814-108 1(8 9's oy @

Corn;

MAY. iviqesiosos 34\ 68'¢ A2 K2% 81
July...o.. vevess B2+ he 52 Mn
; - 52 b2l Sl%
oc 5018 MM &Y
0% 51y vy
©ly 'y
44y f::‘t 444
87\, 878, 3
MWy 397y &,

OTHER MARKET).

Open- High-\Low- Clos. Prev

W heat! esl, est. mq. Close
Minneapolis... 4 l..‘ :a ool pig

. o8 4
Duluth, i 101 | e | lm“ M\;

I o 100 W 100 Ph

Winnipeg . %% hods B < b R ]

. Bl Dady KDY
Toledo, . A o' 083, B2y
osls 97 08l faly

llmu(‘lly...se " pu Ma Rily
Sept... ey 88 o RSlq

St. Louls. ...‘Jury By ‘.‘%.ﬂ: 01 a8ly Ao

) [T1N & '3 ity

Froun —Dull and firm. Receipts, 2641
hbls.: exports, 9,570, Prices as falllow s
Spring --Patents, $4.80@8$550: clears, $3 %7
$4.10. Winter—Ulears, $8.35@8$3.50; straights,

$4&E34.20. Rye nou-n_|-_._!a_._§.’.(«.u.36.
DAILY TREASURY STATEMENT.

WABRINOTON, MEY 13- The statement of 'he
receipts & .d expenditures of the Treasury shows

This day. This week, Flsca ye:”

ReCOIpIE. ... 62,841 548 25,450,000 $570,544,50

Expenditures 2,80000  2,1R0,000 BOR K0 0A

Surplus 8551 M40 sa,:u-.u}} Mi.:.\! A5
The receipts from customs ta-lay L

from Internal revenue, §1.400449, And ;AMcellan-
ous, $584.285. Nauoual bank notes recefved of
redemption, 468
e cash statement of the U'nite | States Trea's
urer for May 18 shows:
RESRAYE FUND
Gold coin and bullion '
THUSE Fes
To redeem outstanding certifcates. ,
ENERAL FUND,

$L00,000, ¥
$1.100,408,599

o
Gold coin and bullion. Sya e L LA
Gold certincates. .. .............. ’:ru 0
Sitver dollars.. voens PR TR
Siiver certificates.... ... » boamn 02
NIVOr DOMIOR. ... vooraraoiaserinirnay 2 R
United Ntates notes. ... ..............4 CA0410E
Natfonal bank notes..... . ... ..., 11,708 004
Subsidinry sliver and minor coln. .. ... 1118054
) ks e o O R CaT T eesen — TR
In national banks. 188,187 3
Awalling reimbursement........oov00. . uhh 8
Tolal ' h !;,w -y
Liabilitles .. ... . .\n n!:."”
Iy LAt
COsh DAIBROR. . ..oviiaiiiiranivanniiss B255,58 %0

a™
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